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Answers  any two (2) the following 
PAPER 101 – FUNDAMENTALS OF ACCOUNTING & TALLY PRIME

Q.NO.1: What is Bookkeeping? Explain its objectives and importance in a business.

Q.NO.2: Explain the Accounting Equation with suitable examples.

Q.NO.3: What are the different types of Accounts? Explain the rules of Debit and Credit.

Q.NO.4: What is a Trial Balance? Explain its objectives and importance.

Marks: 5X2 = 10

PAPER 102 – ADVANCED TALLY PRIME, INVENTORY & BUSINESS ACCOUNTING
Answers  the followings:
Q.NO.1: What is Inventory Management? Explain the importance of inventory in a business.
Q.NO.2: Explain the difference between a Stock Group, Stock Category, and Stock Item in Tally 
Prime.
Q.NO.3: Write the steps to do the following in Tally Prime:

Create a new Company.
Create a Stock Group.
Create a Unit of Measurement.
Create a Stock Item.
Enter the opening stock details. & Save the information.

Q.NO.4: What is a Cost Centre in Tally Prime? Explain its uses and importance in business
 accounting.

Marks: 5X4 = 20

Q.NO.1: What is GST? Explain the difference between CGST, SGST, and IGST with suitable examples.

Q.NO.2: What is an E-Way Bill? Explain its purpose, importance, and situations where it is required.

PAPER 103 – GST, TAXATION, E-INVOICE & E-WAY BILL
Answers  any one (1) the following Marks: 10

Q.NO.1: What is Payroll? Explain the main components of a Salary Structure.
Q.NO.2: What is Digital Banking? Explain different digital banking services used in daily life.
Q.NO.3: Write the following:

Mention two uses of Advanced MS Excel in accounting.
Write two examples of Excel functions used for financial calculations.
Mention two components of a Salary Slip.
List two examples of Digital Payment methods.

PAPER 104 – ADVANCED EXCEL, PAYROLL, BANKING & DIGITAL ACCOUNTING
Answers  the following Marks: 10 × 3 = 30

Important Instruction:
The project submission will take place on the day of the Practical Examination, followed by a Viva Voice
Test.
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